
cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 
EċƖũǃШòĲċƖƚаШШ ƣШÅĲĲĬШ[ŔƖƚƣШÉĦőŸŸũЯШŸƨƖШEċƖũǃШòĲċƖƚШƣĲċĦőĲƖƚЯШƓũċŰШŸƓƓŸƖƣƨŰŔƣŔĲƚШƣŸШĬĲƻĲũŸƓШƣőĲШÂőǃƚŔĦċũШ?ĲƻĲũŸƓůĲŰƣШƣŸШƚĲĦƨƖĲШƣőĲШŉŸƨŰĬċƣŔŸŰċũШƚťŔũũƚШċŰĬШ
ƖĲċĬŔŰĲƚƚШŉŸƖШůċƖťШůċťŔŰŊШċŰĬШƽƖŔƣŔŰŊЮШШÑőĲШƚĲƕƨĲŰĦĲШŸŉШƣĲċĦőŔŰŊШƣőĲШŉŸƖůċƣŔŸŰШŸŉШũĲƣƣĲƖƚШċŰĬШŰƨůĤĲƖƚШƽŔũũШŉŸũũŸƽШƣőĲШƚĲƕƨĲŰĦĲШƣċƨŊőƣШŔŰШƓőŸŰŔĦƚШыxŔƣƣũĲШ
ìċŰĬũĲьШċŰĬШůċƣőƚШы 9ÑE~ь 
 ƨƖƚĲƖǃШEŰĬШƓŸŔŰƣƚ §ƓƓŸƖƣƨŰŔƣŔĲƚШċŰĬШƓƖŸƻŔƚŔŸŰ 
¶ 9ŸŰƣŔŰƨĲШƣŸШĬĲƻĲũŸƓШƣőĲŔƖШůŸƻĲůĲŰƣЯШĤċũċŰĦŔŰŊЯШ
ƖŔĬŔŰŊШыƚĦŸŸƣĲƖƚЯШƣƖŔťĲƚШċŰĬШĤŔťĲƚьШċŰĬШĤċũũШƚťŔũũƚЮ 

¶ ]ŸШƨƓШƚƣĲƓƚШċŰĬШƚƣċŔƖƚЯШŸƖШĦũŔůĤШƨƓШċƓƓċƖċƣƨƚЯШ
ƨƚŔŰŊШċũƣĲƖŰċƣĲШŉĲĲƣЮ 

¶ ÉťŔƓЯШőŸƓЯШƚƣċŰĬШŸŰШŸŰĲШũĲŊШċŰĬШőŸũĬШċШƓŸƚĲШŉŸƖШċШ
ŊċůĲШũŔťĲШůƨƚŔĦċũШƚƣċƣƨĲƚЮ 

¶ ÖƚĲШũċƖŊĲрůƨƚĦũĲШůŸƻĲůĲŰƣƚШƣŸШƽċƻĲШǰċŊƚШċŰĬШ
ƚƣƖĲċůĲƖƚЯШƓċŔŰƣШċŰĬШůċťĲШůċƖťƚЮ 

¶ ?ƖċƽШċШƚŔŰŊũĲШũŔŰĲШŉƖŸůШũĲŉƣШƣŸШƖŔŊőƣЮ 
¶ ÖƚĲШŸŰĲрőċŰĬĲĬШƣŸŸũƚШċŰĬШĲƕƨŔƓůĲŰƣЯШŉŸƖШ
ĲǂċůƓũĲЯШůċťŔŰŊШƚŰŔƓƚШŔŰШƓċƓĲƖШƽŔƣőШƚĦŔƚƚŸƖƚЮШ 

¶ ÖƚĲШċШĦŸůŉŸƖƣċĤũĲШŊƖŔƓШƽŔƣőШŊŸŸĬШĦŸŰƣƖŸũШƽőĲŰШ
őŸũĬŔŰŊШƓĲŰƚШċŰĬШƓĲŰĦŔũƚЮШÉőŸƽШċШƓƖĲŉĲƖĲŰĦĲШŉŸƖШ
ċШĬŸůŔŰċŰƣШőċŰĬЮ 

¶ ÖƚĲШƚŸůĲШŸŉШƣőĲŔƖШƓƖŔŰƣШċŰĬШũĲƣƣĲƖШťŰŸƽũĲĬŊĲШŔŰШ
ƣőĲŔƖШĲċƖũǃШƽƖŔƣŔŰŊЮШ[ŸƖШĲǂċůƓũĲаШƽƖŔƣŔŰŊШċШƓƖĲƣĲŰĬШ
ƚőŸƓƓŔŰŊШũŔƚƣШƣőċƣШƚƣċƖƣƚШċƣШƣőĲШƣŸƓШŸŉШƣőĲШƓċŊĲб 

¶ ìƖŔƣŔŰŊШũĲƣƣĲƖƚШƣŸШƖĲƓƖĲƚĲŰƣШƽŸƖĬƚШĲЮŊЮШШћůќШŉŸƖШ
ůƨůůǃЮ 

¶ ìƖŔƣĲШƚŸůĲШŸƖШċũũШŸŉШƣőĲŔƖШŰċůĲЮ 
¶ ìƖŔƣĲШƚŸůĲШũĲƣƣĲƖƚШċĦĦƨƖċƣĲũǃЮ 

 

9ũŔůĤŔŰŊЯШĤċũċŰĦŔŰŊШċŰĬШƖŔĬŔŰŊШƖĲƚŸƨƖĦĲƚШŔŰШĬċŔũǃШƓƖŸƻŔƚŔŸŰЮ 
ÖƚĲШŸŉШőċůůĲƖƚШċŰĬШŰċŔũƚШċƣШƣőĲШƽŸŸĬƽŸƖťШĤĲŰĦőЮ 
ÂċŔŰƣЯШĦőċũťШŸƖШůċťĲШůċƖťƚШƽŔƣőШƽċƣĲƖШŸŰШũċƖŊĲШƻĲƖƣŔĦċũШƚƨƖŉċĦĲƚЮШ 
ÖƚĲШƽċũũƚШċƚШƽĲũũШċƚШĲċƚĲũƚШƣŸШƚƣŔůƨũċƣĲШũċƖŊĲШƚőŸƨũĬĲƖШċŰĬШċƖůШůŸƻĲůĲŰƣƚЮШ 
ÖƚĲШŸŰĲőċŰĬĲĬШƣŸŸũƚШыƚĦŔƚƚŸƖƚШċŰĬШőċůůĲƖƚЯШŉŸƖШĲǂċůƓũĲьШċŰĬШƣőĲŰШŊƨŔĬĲШƣőĲůШƽŔƣőШőċŰĬр
ŸƻĲƖрőċŰĬШőĲũƓЮ 
]ƖċĬƨċũũǃШƖĲĬƨĦĲШƣőĲШőĲũƓШǃŸƨШċƖĲШŊŔƻŔŰŊШċŰĬШċũũŸƽШƣőĲШĦőŔũĬШƣŸШƨƚĲШƣőĲ 
ƣŸŸũШŔŰĬĲƓĲŰĬĲŰƣũǃЮ 
EŰĦŸƨƖċŊĲШĦőŔũĬƖĲŰШƣŸШƓŔĦťШƨƓШƚůċũũШŸĤŢĲĦƣƚШũŔťĲШŔŰĬŔƻŔĬƨċũШŊƖċƻĲũШƚƣŸŰĲƚШŸƖШƣŔŰǃШĤŔƣƚШŸŉШĦőċũťШƣŸШ
ĬƖċƽШƽŔƣőЮ 
ÖƚĲШĦũŔƓĤŸċƖĬƚШŸƨƣĬŸŸƖƚЯШĦőċũťƚШŉŸƖШƓċƻŔŰŊШƚƣŸŰĲƚЯШĤŸċƖĬƚШċŰĬШŰŸƣĲƓċĬƚЮШÂƖŸƻŔĬĲШċШƖċŰŊĲШŸŉШ
ƓĲŰĦŔũƚЯШĦƖċǃŸŰƚЯШĦőċũťƚШċŰĬШƓĲŰƚШƣŸШĦőŸŸƚĲШŉƖŸůЮШ ƓƓƚШŸŰШƣċĤũĲƣƚШĲŰċĤũĲШĦőŔũĬƖĲŰШƣŸШůŔǂШ
ůċƖťƚЯШƓőŸƣŸƚШċŰĬШƻŔĬĲŸШƣŸШĲǂƓƖĲƚƚШůĲċŰŔŰŊƚШċŰĬШƣĲũũШƣőĲŔƖШŸƽŰШƚƣŸƖŔĲƚЮШ 
ĦĦĲƚƚШƣŸШƚŔůƓũĲШőŸůĲрůċĬĲШĤŸŸťƚЯШĬŔǭĲƖĲŰƣШĦŸũŸƨƖĲĬШċŰĬШƚŔǍĲĬШƓċƓĲƖШċŰĬШƓċƓĲƖШĬĲĦŸƖċƣĲĬШ
ƽŔƣőШŉċŰĦǃШŉƖċůĲƚЮ 
xċƖŊĲрůƨƚĦũĲШĦŸрŸƖĬŔŰċƣŔŸŰаШƽőŸũĲШĤŸĬǃЯШũĲŊЯШċƖůШċŰĬШŉŸŸƣШƣőƖŸƨŊőШĦũŔůĤŔŰŊЯШƚƽŔŰŊŔŰŊЯШůĲƚƚǃШ
ƓũċǃЮ 
ÉůċũũШůƨƚĦũĲШĦŸрŸƖĬŔŰċƣŔŸŰаШőċŰĬƚШċŰĬШǯŰŊĲƖƚШƣőƖŸƨŊőШƨƚŔŰŊШƚĦŔƚƚŸƖƚЯШũĲċƖŰŔŰŊШƣŸШƚĲƽЯШĲċƣŔŰŊШ
ƽŔƣőШĦƨƣũĲƖǃЯШƨƚŔŰŊШƚůċũũШĤƖƨƚőĲƚШŉŸƖШƓċŔŰƣŔŰŊШċŰĬШƓĲŰĦŔũƚШŉŸƖШĬƖċƽŔŰŊЮ 
ÑĲċĦőШƣőĲШũċŰŊƨċŊĲШŸŉШĬŔƖĲĦƣŔŸŰШыћƨƓќЯШћĬŸƽŰќЯШћƖŸƨŰĬќЯШћĤċĦťќЯШĲƣĦьЮ 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 
ÅĲĦĲƓƣŔŸŰШEŰĬШƓŸŔŰƣƚ §ƓƓŸƖƣƨŰŔƣŔĲƚШċŰĬШƓƖŸƻŔƚŔŸŰ 
¶ ÅĲƻŔƚĲШċŰĬШƖĲǯŰĲШƣőĲШŉƨŰĬċůĲŰƣċũШůŸƻĲůĲŰƣШ
ƚťŔũũƚШƣőĲǃШőċƻĲШċũƖĲċĬǃШċĦƕƨŔƖĲĬа 
иШƖŸũũŔŰŊ 
иШĦƖċƽũŔŰŊ 
иШƽċũťŔŰŊ 
иШŢƨůƓŔŰŊ 
иШƖƨŰŰŔŰŊ 
иШőŸƓƓŔŰŊ 
иШƚťŔƓƓŔŰŊ 
иШĦũŔůĤŔŰŊ 

ÂƖŸƻŔĬĲШƖĲŊƨũċƖШċĦĦĲƚƚШƣŸШċƓƓƖŸƓƖŔċƣĲШŸƨƣĬŸŸƖШƚƓċĦĲЮШEŰƚƨƖĲШƣőĲƖĲШŔƚШċ 
ƖċŰŊĲШŸŉШƚƨƖŉċĦĲƚШƣŸШŉĲĲũЯШůŸƻĲШċŰĬШĤċũċŰĦĲШŸŰЯШƚƨĦőШċƚШŊƖċƚƚЯШĲċƖƣőШċŰĬ 
ĤċƖťШĦőŔƓƓŔŰŊƚЮ 
]ŔƻĲШĦőŔũĬƖĲŰШĲǂƓĲƖŔĲŰĦĲШŸŉШĦċƖƖǃŔŰŊШƣőŔŰŊƚШƨƓШċŰĬШĬŸƽŰШŸŰШĬŔǭĲƖĲŰƣШũĲƻĲũƚШыƚũŸƓĲƚЯШőŔũũƚШċŰĬШ
ƚƣĲƓƚьЮ 
ÂƖŸƻŔĬĲШċШĦőŸŔĦĲШŸŉШŸƓĲŰрĲŰĬĲĬШůċƣĲƖŔċũƚШƣŸШƓũċǃШƣőċƣШċũũŸƽШŉŸƖШĲǂƣĲŰĬĲĬЯ 
ƖĲƓĲċƣĲĬШċŰĬШƖĲŊƨũċƖШƓƖċĦƣŔƚŔŰŊШŸŉШƓőǃƚŔĦċũШƚťŔũũƚШũŔťĲШũŔŉƣŔŰŊЯШĦċƖƖǃŔŰŊЯ 
ƓƨƚőŔŰŊЯШƓƨũũŔŰŊЯШĦŸŰƚƣƖƨĦƣŔŰŊЯШƚƣċĦťŔŰŊШċŰĬШĦũŔůĤŔŰŊЮ 
ÂƖŸƻŔĬĲШƖĲŊƨũċƖШċĦĦĲƚƚШƣŸШǰŸŸƖШƚƓċĦĲШŔŰĬŸŸƖƚШŉŸƖШůŸƻĲůĲŰƣЮ 
EŰƚƨƖĲШƣőċƣШƚƓċĦĲƚШċƖĲШċĦĦĲƚƚŔĤũĲШƣŸШĦőŔũĬƖĲŰШƽŔƣőШƻċƖǃŔŰŊШĦŸŰǯĬĲŰĦĲШũĲƻĲũƚЯШƚťŔũũƚШċŰĬШŰĲĲĬƚЮ 
~ŸĬĲũШƓƖĲĦŔƚĲШƻŸĦċĤƨũċƖǃШƣŸШĬĲƚĦƖŔĤĲШůŸƻĲůĲŰƣШċŰĬШĬŔƖĲĦƣŔŸŰċũŔƣǃЯШċŰĬ 
ĲŰĦŸƨƖċŊĲШĦőŔũĬƖĲŰШƣŸШƨƚĲШŔƣЮ 
 

¶ ?ĲƻĲũŸƓШƣőĲШŸƻĲƖċũũШĤŸĬǃШƚƣƖĲŰŊƣőЯШĦŸр
ŸƖĬŔŰċƣŔŸŰЯШĤċũċŰĦĲЮ 
 

ÂƖŸƻŔĬĲШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШĦőŔũĬƖĲŰШƣŸЯШƚƓŔŰЯШƖŸĦťЯШƣŔũƣЯШŉċũũЯШƚũŔĬĲШċŰĬШĤŸƨŰĦĲЮ 
ÂƖŸƻŔĬĲШċШƖċŰŊĲШŸŉШƽőĲĲũĲĬШƖĲƚŸƨƖĦĲƚШŉŸƖШĦőŔũĬƖĲŰШƣŸШĤċũċŰĦĲЯШƚŔƣШŸƖ 
ƖŔĬĲШŸŰЯШŸƖШƓƨũũШċŰĬШƓƨƚőЮШÑƽŸрƽőĲĲũĲĬШĤċũċŰĦĲШĤŔťĲƚШċŰĬШƓĲĬċũШĤŔťĲƚ 
ƽŔƣőŸƨƣШƚƣċĤŔũŔƚĲƖƚЯШƚťċƣĲĤŸċƖĬƚЯШƽőĲĲũĤċƖƖŸƽƚЯШƓƖċůƚШċŰĬШĦċƖƣƚЮ 
7ĲŉŸƖĲШƣĲċĦőŔŰŊШĦőŔũĬƖĲŰШƣőĲШĦŸƖƖĲĦƣШƓĲŰĦŔũШŊƖŔƓШċŰĬШƓŸƚƣƨƖĲШŉŸƖШƽƖŔƣŔŰŊЯШŸƖ őŸƽШƣŸШƨƚĲШċШťŰŔŉĲШ
ċŰĬШŉŸƖťШċŰĬШĦƨƣШƽŔƣőШƚĦŔƚƚŸƖƚЯШĦőĲĦťаШ 
иШƣőċƣШĦőŔũĬƖĲŰШőċƻĲШĬĲƻĲũŸƓĲĬШƣőĲŔƖШƨƓƓĲƖШċƖůШċŰĬШƚőŸƨũĬĲƖШƚƣƖĲŰŊƣőШƚƨǭŔĦŔĲŰƣũǃаШƣőĲǃШĬŸШŰŸƣШ
ŰĲĲĬШƣŸШůŸƻĲШƣőĲŔƖШƚőŸƨũĬĲƖƚШċƚШƣőĲǃШůŸƻĲШƣőĲŔƖШőċŰĬƚШċŰĬШǯŰŊĲƖƚШ 
иШƣőċƣШƣőĲǃШĦċŰШůŸƻĲШċŰĬШƖŸƣċƣĲШƣőĲŔƖШũŸƽĲƖШċƖůƚШċŰĬШƽƖŔƚƣƚШŔŰĬĲƓĲŰĬĲŰƣũǃШ 
 
cĲũƓШĦőŔũĬƖĲŰШƣŸШĬĲƻĲũŸƓШƣőĲШĦŸƖĲШƚƣƖĲŰŊƣőШċŰĬШƚƣċĤŔũŔƣǃШƣőĲǃШŰĲĲĬШƣŸШƚƨƓƓŸƖƣШƣőĲŔƖШƚůċũũШůŸƣŸƖШ
ƚťŔũũƚЮШEŰĦŸƨƖċŊĲШċŰĬШůŸĬĲũШƣƨůůǃрĦƖċƽũŔŰŊЯШĦƖċƽũŔŰŊШŸŰШċũũШŉŸƨƖƚЯШĦũŔůĤŔŰŊЯШƓƨũũŔŰŊШ
ƣőĲůƚĲũƻĲƚШƨƓШŸŰШċШƖŸƓĲШċŰĬШőċŰŊŔŰŊШŸŰШůŸŰťĲǃШĤċƖƚЮШ 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 
¶ ?ĲƻĲũŸƓШƣőĲŔƖШƚůċũũШůŸƣŸƖШƚťŔũũƚШƚŸШƣőċƣШƣőĲǃШĦċŰШ
ƨƚĲШċШƖċŰŊĲШŸŉШƣŸŸũƚШĦŸůƓĲƣĲŰƣũǃЯШƚċŉĲũǃШċŰĬШ
ĦŸŰǯĬĲŰƣũǃЮШÉƨŊŊĲƚƣĲĬШƣŸŸũƚаШƓĲŰĦŔũƚШŉŸƖШĬƖċƽŔŰŊШ
ċŰĬШƽƖŔƣŔŰŊЯШƓċŔŰƣĤƖƨƚőĲƚЯШƚĦŔƚƚŸƖƚЯШťŰŔƻĲƚЯШŉŸƖťƚШ
ċŰĬШƚƓŸŸŰƚЮ 
 

§ǭĲƖШĦőŔũĬƖĲŰШċĦƣŔƻŔƣŔĲƚШƣŸШĬĲƻĲũŸƓШċŰĬШŉƨƖƣőĲƖШƖĲǯŰĲШƣőĲŔƖШƚůċũũШůŸƣŸƖШƚťŔũũƚаШƣőƖĲċĬŔŰŊШċŰĬШ
ƚĲƽŔŰŊЯШƽŸŸĬƽŸƖťЯШƓŸƨƖŔŰŊЯШƚƣŔƖƖŔŰŊЯШĬċŰĦŔŰŊШƽŔƣőШƚĦċƖƻĲƚЯШƨƚŔŰŊШƚƓƖċǃШĤŸƣƣũĲƚЯШĬƖĲƚƚŔŰŊШċŰĬШ
ƨŰĬƖĲƚƚŔŰŊШĬŸũũƚЯШƓũċŰƣŔŰŊШċŰĬШĦċƖŔŰŊШŉŸƖШƓũċŰƣƚЯШƓũċǃŔŰŊШƽŔƣőШƚůċũũШƽŸƖũĬШƣŸǃƚЯШċŰĬШůċťŔŰŊШ
ůŸĬĲũƚШƽŔƣőШŢƨŰťШůċƣĲƖŔċũƚЯШĦŸŰƚƣƖƨĦƣŔŸŰШťŔƣƚШċŰĬШůċũũĲċĤũĲШůċƣĲƖŔċũƚШũŔťĲШĦũċǃЮШÅĲŊƨũċƖũǃШ
ƖĲƻŔĲƽШƣőĲШĲƕƨŔƓůĲŰƣШŉŸƖШĦőŔũĬƖĲŰШƣŸШĬĲƻĲũŸƓШƣőĲŔƖШƚůċũũШůŸƣŸƖШƚťŔũũƚЮШ 
 
9ŸŰƣŔŰƨŸƨƚũǃШĦőĲĦťШőŸƽШĦőŔũĬƖĲŰШċƖĲШőŸũĬŔŰŊШƓĲŰĦŔũƚШŉŸƖШƽƖŔƣŔŰŊЯШƚĦŔƚƚŸƖƚ 
ċŰĬШťŰŔƻĲƚШċŰĬШŉŸƖťƚЮШ§ǭĲƖШƖĲŊƨũċƖЯШŊĲŰƣũĲШĲŰĦŸƨƖċŊĲůĲŰƣШċŰĬШŉĲĲĬĤċĦťЮ 
ìŔƣőШƖĲŊƨũċƖШƓƖċĦƣŔĦĲЯШƣőĲШƓőǃƚŔĦċũШƚťŔũũƚШĦőŔũĬƖĲŰШŰĲĲĬШƣŸШĲċƣШƽŔƣőШċ 
ťŰŔŉĲШċŰĬШŉŸƖťШċŰĬШĬĲƻĲũŸƓШċŰШĲǭŔĦŔĲŰƣШőċŰĬƽƖŔƣŔŰŊШƚƣǃũĲШƽŔũũШĤĲĦŸůĲ 
ŔŰĦƖĲċƚŔŰŊũǃШċƨƣŸůċƣŔĦЮ 
 

¶ ÖƚĲШƣőĲŔƖШĦŸƖĲШůƨƚĦũĲШƚƣƖĲŰŊƣőШƣŸШċĦőŔĲƻĲШċШŊŸŸĬШ
ƓŸƚƣƨƖĲШƽőĲŰШƚŔƣƣŔŰŊШċƣШċШƣċĤũĲШŸƖШƚŔƣƣŔŰŊШŸŰШƣőĲШ
ǰŸŸƖЮ 
 

ÂƖŸƻŔĬĲШċƖĲċƚШŉŸƖШƚŔƣƣŔŰŊШċƣШċШƣċĤũĲШƣőċƣШċƖĲШƕƨŔĲƣЯШƓƨƖƓŸƚĲŉƨũШċŰĬШŉƖĲĲ 
ŸŉШĬŔƚƣƖċĦƣŔŸŰЮ 
]ŔƻĲШĦőŔũĬƖĲŰШƖĲŊƨũċƖЯШƚĲŰƚŔƣŔƻĲШƖĲůŔŰĬĲƖƚШċĤŸƨƣШĦŸƖƖĲĦƣШƓŸƚƣƨƖĲЮ 
ÂƖŸƻŔĬĲШĬŔǭĲƖĲŰƣШĦőċŔƖƚШċƣШƣőĲШĦŸƖƖĲĦƣШőĲŔŊőƣШŉŸƖШƣőĲШƖċŰŊĲШŸŉШĦőŔũĬƖĲŰШŔŰШƣőĲШĦũċƚƚЯШƚŸШƣőċƣШƣőĲŔƖШ
ŉĲĲƣШċƖĲШǰċƣШŸŰШƣőĲШǰŸŸƖШŸƖШċШŉŸŸƣƖĲƚƣЮ 
 

¶ [ŸƖůШũŸƽĲƖрĦċƚĲШċŰĬШĦċƓŔƣċũШũĲƣƣĲƖƚШĦŸƖƖĲĦƣũǃЮ 
¶ [ŸƖůШŰƨůĤĲƖƚШĦŸƖƖĲĦƣũǃШ 

 

ÑĲċĦőШŉŸƖůċƣŔŸŰШċƚШƣőĲǃШũĲċƖŰШƣőĲШƚŸƨŰĬƚШŉŸƖШĲċĦőШũĲƣƣĲƖШƨƚŔŰŊШċШůĲůŸƖċĤũĲШƓőƖċƚĲЯШ
ĲŰĦŸƨƖċŊŔŰŊШċŰШĲǭĲĦƣŔƻĲШƓĲŰĦŔũШŊƖŔƓЮШìőĲŰШŉŸƖůŔŰŊШũĲƣƣĲƖƚЯШƣőĲШƚƣċƖƣŔŰŊШƓŸŔŰƣШċŰĬШĬŔƖĲĦƣŔŸŰШċƖĲШ
ůŸƖĲШŔůƓŸƖƣċŰƣШċƣШƣőŔƚШƚƣċŊĲШƣőċŰШƣőĲШƚŔǍĲШŸƖШƓŸƚŔƣŔŸŰШŸŉШƣőĲШũĲƣƣĲƖШŸŰШċШũŔŰĲЮ 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 

 

 
xĲƣƣĲƖƚШƽŔũũШĦŸŰƣŔŰƨĲШƣŸШĤĲШůŸĬĲũũĲĬШĲċĦőШƽĲĲťШŔŰШĬŔƚĦƖĲƣĲШƓőŸŰŔĦƚШũĲƚƚŸŰƚШċŰĬШƣőƖŸƨŊőШ
ĦŸŰƣŔŰƨŸƨƚШƓƖŸƻŔƚŔŸŰЮ 
xĲċƖŰШƣŸШŉŸƖůШŰƨůĤĲƖƚШċƚШƣőĲǃШċƖĲШĲǂƓũŸƖĲĬШŔŰШĬŔƚĦƖĲƣĲШůċƣőƚШũĲƚƚŸŰƚШƨƚŔŰŊШ 9ÑE~ЮШ 
ÂũċŰŰĲĬШŸƓƓŸƖƣƨŰŔƣŔĲƚШƣŸШƖĲőĲċƖƚĲШċŰĬШċƓƓũǃШũĲƣƣĲƖШċŰĬШŰƨůĤĲƖШŉŸƖůċƣŔŸŰШŔŰШĦŸŰƣŔŰƨŸƨƚШ
ƓƖŸƻŔƚŔŸŰШċŰĬШċƣШőŸůĲЮ 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 
¶ ?ĲƻĲũŸƓШƣőĲШŉŸƨŰĬċƣŔŸŰƚШŸŉШċШőċŰĬƽƖŔƣŔŰŊШƚƣǃũĲШ
ƽőŔĦőШŔƚШŉċƚƣЯШċĦĦƨƖċƣĲШċŰĬШĲǭŔĦŔĲŰƣЮ 
 

EŰĦŸƨƖċŊĲШĦőŔũĬƖĲŰШƣŸШĬƖċƽШŉƖĲĲũǃЮШEŰŊċŊĲШĦőŔũĬƖĲŰШŔŰШƚƣƖƨĦƣƨƖĲĬШċĦƣŔƻŔƣŔĲƚаШŊƨŔĬĲШƣőĲůШŔŰШƽőċƣШ
ƣŸШĬƖċƽЯШƽƖŔƣĲШŸƖШĦŸƓǃЮШÑĲċĦőШċŰĬШůŸĬĲũШĦŸƖƖĲĦƣШũĲƣƣĲƖШŉŸƖůċƣŔŸŰЮШ9ŸŰƣŔŰƨŸƨƚũǃШĦőĲĦťШƣőĲШ
ƓƖŸĦĲƚƚШŸŉШĦőŔũĬƖĲŰќƚШőċŰĬƽƖŔƣŔŰŊШыƓĲŰĦŔũШŊƖŔƓШċŰĬШũĲƣƣĲƖШŉŸƖůċƣŔŸŰЯШŔŰĦũƨĬŔŰŊШĬŔƖĲĦƣŔŸŰċũŔƣǃьЮШ
ÂƖŸƻŔĬĲШĲǂƣƖċШőĲũƓШċŰĬШŊƨŔĬċŰĦĲШƽőĲŰШŰĲĲĬĲĬЮШÂũċŰШŉŸƖШƖĲŊƨũċƖШƖĲƓĲƣŔƣŔŸŰШƚŸШƣőċƣШĦŸƖƖĲĦƣШũĲƣƣĲƖШ
ŉŸƖůċƣŔŸŰШĤĲĦŸůĲƚШċƨƣŸůċƣŔĦЯШĲǭŔĦŔĲŰƣШċŰĬШǰƨĲŰƣШŸƻĲƖШƣŔůĲЮ 

òĲċƖШ§ŰĲШEŰĬШƓŸŔŰƣƚ §ƓƓŸƖƣƨŰŔƣŔĲƚШċŰĬШƓƖŸƻŔƚŔŸŰ 

¶ ÉĲĦƨƖĲШƣőĲШŸƻĲƖċũũШĤŸĬǃШƚƣƖĲŰŊƣőЯШĦŸрŸƖĬŔŰċƣŔŸŰЯШ
ĤċũċŰĦĲЮ 
 

9ŸŰƣŔŰƨĲШƣŸШőĲũƓШĦőŔũĬƖĲŰШƣŸШĬĲƻĲũŸƓШƣőĲШĦŸƖĲШƚƣƖĲŰŊƣőШċŰĬШƚƣċĤŔũŔƣǃШƣőĲǃШŰĲĲĬШƣŸШƚƨƓƓŸƖƣШƣőĲŔƖШ
ƚůċũũШůŸƣŸƖШƚťŔũũƚЮШEŰĦŸƨƖċŊĲШċŰĬШůŸĬĲũШƣƨůůǃрĦƖċƽũŔŰŊЯШĦƖċƽũŔŰŊШŸŰШċũũШŉŸƨƖƚЯШĦũŔůĤŔŰŊЯШ
ƓƨũũŔŰŊШƣőĲůƚĲũƻĲƚШƨƓШŸŰШċШƖŸƓĲШċŰĬШőċŰŊŔŰŊШŸŰШůŸŰťĲǃШĤċƖƚЯШĤċũċŰĦĲШƽċũťŔŰŊЯШĦũŔůĤŔŰŊШċŰĬШ
ƓƨƚőŔŰŊЮ 
 
 

¶ ÉĲĦƨƖĲШƣőĲŔƖШƚůċũũШůŸƣŸƖШƚťŔũũƚШƚŸШƣőċƣШƣőĲǃШĦċŰШ
ƨƚĲШċШƖċŰŊĲШŸŉШƣŸŸũƚШĦŸůƓĲƣĲŰƣũǃЯШƚċŉĲũǃШċŰĬШ
ĦŸŰǯĬĲŰƣũǃЮШÉƨŊŊĲƚƣĲĬШƣŸŸũƚаШƓĲŰĦŔũƚШŉŸƖШĬƖċƽŔŰŊШ
ċŰĬШƽƖŔƣŔŰŊЯШƓċŔŰƣĤƖƨƚőĲƚЯШƚĦŔƚƚŸƖƚЯШťŰŔƻĲƚЯШŉŸƖťƚШ
ċŰĬШƚƓŸŸŰƚЮ 

 

§ǭĲƖШĦőŔũĬƖĲŰШċĦƣŔƻŔƣŔĲƚШƣŸШĬĲƻĲũŸƓШċŰĬШŉƨƖƣőĲƖШƖĲǯŰĲШƣőĲŔƖШƚůċũũШůŸƣŸƖШƚťŔũũƚаШƣőƖĲċĬŔŰŊШċŰĬШ
ƚĲƽŔŰŊЯШƓŸƨƖŔŰŊЯШƓŔĦťŔŰŊЯШƚƣŔƖƖŔŰŊЯШƨƚŔŰŊШƚƓƖċǃШĤŸƣƣũĲƚЯШĬƖĲƚƚŔŰŊШċŰĬШƨŰĬƖĲƚƚŔŰŊШĬŸũũƚЯШƓũċŰƣŔŰŊШ
ċŰĬШĦċƖŔŰŊШŉŸƖШƓũċŰƣƚЯШƓũċǃŔŰŊШƽŔƣőШƚůċũũШƽŸƖũĬШƣŸǃƚЯШĦŸŰƚƣƖƨĦƣŔŸŰШťŔƣƚШċŰĬШůċũũĲċĤũĲШůċƣĲƖŔċũƚШ
ũŔťĲШĦũċǃЮШ 
ÉĲƣШƨƓШƚĲŰƚŸƖǃШƣƖċǃƚЮ 
ÅĲŊƨũċƖũǃШƖĲƻŔĲƽШƣőĲШĲƕƨŔƓůĲŰƣШŉŸƖШĦőŔũĬƖĲŰШƣŸШĬĲƻĲũŸƓШƣőĲŔƖШƚůċũũШůŸƣŸƖШƚťŔũũƚЮШ 
 
~ċťĲШĦŸŰƣŔŰƨŸƨƚШƨƚĲШŸŉШċŰĬШůŸĬĲũШƣőĲШƓĲŰĦŔũШŊƖŔƓШƖőǃůĲЮШ 
 
9ŸŰƣŔŰƨŸƨƚũǃШĦőĲĦťШőŸƽШĦőŔũĬƖĲŰШċƖĲШőŸũĬŔŰŊШƓĲŰĦŔũƚШŉŸƖШƽƖŔƣŔŰŊЯШƚĦŔƚƚŸƖƚ 
ċŰĬШťŰŔƻĲƚШċŰĬШŉŸƖťƚЮШ§ǭĲƖШƖĲŊƨũċƖЯШŊĲŰƣũĲШĲŰĦŸƨƖċŊĲůĲŰƣШċŰĬШŉĲĲĬĤċĦťЮ 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 
¶ ÖƚĲШƣőĲŔƖШĦŸƖĲШůƨƚĦũĲШƚƣƖĲŰŊƣőШƣŸШċĦőŔĲƻĲШċШŊŸŸĬШ
ƓŸƚƣƨƖĲШƽőĲŰШƚŔƣƣŔŰŊШċƣШċШƣċĤũĲШŸƖШƚŔƣƣŔŰŊШŸŰШƣőĲШ
ǰŸŸƖЮ 
 

ÂƖŸƻŔĬĲШċƖĲċƚШŉŸƖШƚŔƣƣŔŰŊШċƣШċШƣċĤũĲШƣőċƣШŸǭĲƖШċůƓũĲШƚƓċĦĲШƣŸШĤĲШőċŰĬƽƖŔƣŔŰŊШƖĲċĬǃЮ 
EŰƚƨƖĲШċũũШĦőŔũĬƖĲŰШċƖĲШƓŸƚŔƣŔŸŰĲĬШƣŸШƚƨƓƓŸƖƣШƣőĲŔƖШĬŸůŔŰċŰƣШőċŰĬЮШ 
]ŔƻĲШĦőŔũĬƖĲŰШƖĲŊƨũċƖЯШƚĲŰƚŔƣŔƻĲШƖĲůŔŰĬĲƖƚШċĤŸƨƣШĦŸƖƖĲĦƣШƓŸƚƣƨƖĲЮ 
ÂƖŸƻŔĬĲШĬŔǭĲƖĲŰƣШĦőċŔƖƚШċƣШƣőĲШĦŸƖƖĲĦƣШőĲŔŊőƣШŉŸƖШƣőĲШƖċŰŊĲШŸŉШĦőŔũĬƖĲŰШŔŰШƣőĲШĦũċƚƚЯШƚŸШƣőċƣШƣőĲŔƖШ
ŉĲĲƣШċƖĲШǰċƣШŸŰШƣőĲШǰŸŸƖШŸƖШċШŉŸŸƣƖĲƚƣЮ 
 
~ċťĲШĦŸŰƣŔŰƨċũШƖĲŉĲƖĲŰĦĲШƣŸШċŰĬШůŸĬĲũШƣőĲШĲǂƓĲĦƣĲĬШƚŔƣƣŔŰŊШƓŸƚŔƣŔŸŰЮ 
 
~ċťĲШĬċŔũǃШƨƚĲШŸŉа 
 

 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 
¶ [ŸƖůШũŸƽĲƖрĦċƚĲШĦƨƖƚŔƻĲШũĲƣƣĲƖƚШċŰĬШĦċƓŔƣċũШ
ũĲƣƣĲƖƚШĦŸƖƖĲĦƣũǃШƨƚŔŰŊШ

 
¶ [ŸƖůШŰƨůĤĲƖƚШĦŸƖƖĲĦƣũǃШ 
¶ ÉĲĦƨƖĲШƣőĲШŉŸƨŰĬċƣŔŸŰƚШŸŉШċШőċŰĬƽƖŔƣŔŰŊШƚƣǃũĲШ
ƽőŔĦőШŔƚШŉċƚƣЯШċĦĦƨƖċƣĲШċŰĬШĲǭŔĦŔĲŰƣШƨƚŔŰŊШ

 
 

 
 
 
 

 

 
 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 

 
 
 
 
 
 
 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 
 

 
 
 
 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 
 

 
 
 
 
 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 
 
 

 
 
 
 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 
 
 
 

 
 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 
 

 
 
 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 
 
 

 
 
 
 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 
 

 
 
 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 

 
 
 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 
 
 

 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 

 
 
 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 
 

 
 ƨůĤĲƖƚШƽŔũũШĤĲШƣċƨŊőƣШƣŸШĤĲШŉŸƖůĲĬШĦŸƖƖĲĦƣũǃШŉŸũũŸƽŔŰŊШŸŰШŉƖŸůШEò[ÉШĬƨƖŔŰŊШĬċŔũǃШůċƣőƚШċŰĬШ
ǰƨĲŰĦǃШƚĲƚƚŔŸŰƚЮ 
 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 
òĲċƖШÑƽŸШEŰĬШƓŸŔŰƣƚ §ƓƓŸƖƣƨŰŔƣŔĲƚШċŰĬШƓƖŸƻŔƚŔŸŰ 

¶ [ŸƖůШũŸƽĲƖрĦċƚĲШĦƨƖƚŔƻĲШũĲƣƣĲƖƚШċŰĬШĦċƓŔƣċũШ
ũĲƣƣĲƖƚШĦŸƖƖĲĦƣũǃШƨƚŔŰŊШ

 
¶ 

¶ [ŸƖůШŰƨůĤĲƖƚШĦŸƖƖĲĦƣũǃШ 
¶ ÉĲĦƨƖĲШƣőĲШŉŸƨŰĬċƣŔŸŰƚШŸŉШċШőċŰĬƽƖŔƣŔŰŊШƚƣǃũĲШ
ƽőŔĦőШŔƚШŉċƚƣЯШċĦĦƨƖċƣĲШċŰĬШĲǭŔĦŔĲŰƣШƨƚŔŰŊШ

 
 

 
 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 

 
 
 
 
 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 

 
 
 
 
 
 
 
 
 
 
 
 



cċŰĬƽƖŔƣŔŰŊШ9ƨƖƖŔĦƨũƨůШ~ċƓ 

 
 
 
 
 
 
 
 
 
 
 


